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1. About Caixin



Caixin is a media group dedicated to providing financial and business news through periodicals, online content, mobile
apps, conferences, books and TV/video programs. Caixin aims to blaze a trail that helps traditional media prosper in the
new media age through integrated multimedia platforms.

Caixin’s editorial team are well-known for independent thinking and professional practices. They are insiders with a
profound understanding of China's economic and social transition. They are sharp observers with a global vision.

Built upon Caixin Media’s award winning journalism, Caixin Global delivers fast-paced, reliable business and financial news
about China to the world. It offers its English news via a 24/7 digital and mobile platform (caixinglobal.com). It also has an
intelligence arm that offers policy analysis, industry monitoring, and in-depth research with insight into China’s economic
policy-making and its financial markets.



Websites and Apps

English Digital

SECTEY. o

Caixin

Lessans From Hang Kong's

Covid-19 Superspreading
Events »

China’s Market Regulator Piles
Penalties on Luckin Coffee Over - Zuma o seo vos fie
Fraud Scandal -

ALty 1 10 T atam pwraed by Lot

Pt Coare Hang Kong's Cardd- 10 Lanesne

Short Selles Accuses Hunzha of
Inflating Profits by §295 Millien
il y

How DA ot G

Bueh Hot Wateet
* G Favwane Pusatrnent for Fima o + 1 Oty mandons 2o e St Tine of 2 Lacks: Cofem Scarchd

Read Caixin, Know China Better.

Jol‘d% fitor Piles

Penaltiss ot Lutkin Coffee Over
Fraud Scandal

China Business Digest: China Pledges
Carban Neutrality by 2060: JD.com
Eyes Hong Kong 1PO for Health Unit
Chifte, Esallirpleelis w tred =

for

End of *“Made in Hong Kong’ Brand
Expected to Hurt Businesses, but Not
Trade

Lessons From Hong Kong's Covid-19
Superspreading Events

Hesearth

Chinese Digital

Wik A

T B8R AR 4F HE %8 Aa Caixin X SE WP @A WG B English

L Lo L

AERE ENTEF AU FOARESET STHANRT O 4

BRIXARUBMFREME BRI RS AR
#E ARPERAKRTH T EfbARMAmIEEEE?

FATRURCHBERT 19%

[DESEVFSE

PR AWWEBEER R
STEHURRABR AHl : it Iﬁ
FEGERBITRIE RS i s e

FORUFHWBRPOGE
REER BSHME

.

STRREEZA SR SUIE
- SEDREEN RO ﬁ
o i &
Bl ) = wain
EWNE W Pa Rmsae (m | FREN: DT RUB RIRRSHNNIT SIAW m
#e HERRSER HERE D (F&) Hiran ENRE

HOSFRTE ERAET m

a8
wa. W, WE
RiEan

9@

Web: caixin.com App:



Madam Hu Shuli is also a professor of the School of Communication and
Design at Sun Yat-sen University. She is internationally recognized for her
achievements in journalism.

e 2017, Hu was named one of the World’s Greatest Leaders by Fortune.

e 2016, awarded the honorary doctorate degree from Princeton
University

e 2014, received the Ramon Magsaysay Award

e 2012, received Missouri Honor Medal for Distinguished Servicein
Journalism

e 2011, listed among Top 100 Influential People by Time magazine

® 2009, 2010, twice named one of Top 100 Global Thinkers by Foreign

Policy magazine



Caixin Global
Editorial Team

Li Xin,
Vice President, Caixin Media
Managing Director, Caixin Global

Li Xin is leading the company’s global news and intelligence services, as
well as Caixin’s international branding and global events.

Before Caixin, Li Xin was the Managing Editor of the Chinese Wall Street
Journal and Chinese Dow Jones newswire.

In 2006, she founded Caijing Magazine’s first bureau in the United States,
as a correspondent of politics and economics. Li was a documentary
producer at China Central Television between 2001 and 2004.

Li Xin is an avid public speaker, moderated panels at international
conferences such as the World Economic Forum, DLD and Caixin Summit,
on topics of China’s economy and finance, tech, environment and women
leadership, and spoke on journalism, China’s economy and overseas
investment at conferences at Oxford University and Global Editor’s
Network.



http://cn.wsj.com/gb/
http://cn.wsj.com/gb/

Editorial Team

Nerys Avery

Senior Editor

e  Specializing in China’s economy with over 15 years’

experience injournalism
e 10 yearswith Bloomberg News in Beijing as speed

desk editor, economics reporter and economics
editor
e Alsoworks for Economist Intelligence Unit, writing

on China’s economic data

Bob Simison
Senior Editor

27 years at The Wall Street Journal and 11 years at
Bloomberg News as reporter, editor,and manager
Investigations and projectsteams and reporters he led at
the WSJ and Bloomberg won a number of awards
including a Pulitzer Prize.

His areas of experience include business, markets,
finance, economics, health care, science, transportation,

and government.



Editorial Team

Han Wei
Assistant Managing Editor

|8

Han Wei joined Caixin Media as an English reporterin
2009. She previously worked for Caijing Magazine and
China Radio International, reporting business and financial
news. She graduated from the University of Edinburg with

a Master’s Degree in international politics.

Lu Zhenhua
Senior Editor

Before joining Caixin Global, Mr. Lu Zhenhua worked for
the South China Morning Post and the 21st Century
Business Herald, reporting from Washington D.C., Hong

Kong and Brussels.




Editorial Team

Lin Jinbing
News Desk Chief
Finance and Economy

Mr. Lin has nine years of experiencein finance and
economy news coverage at Caixin. He has also covered
corruption in various industries, and received several

Caixin awards for investigative reporting.

Flynn Murphy
News Desk Chief
Company

Murphy leadsbusiness coverage at Caixin Global, and
reports on the drugsector, healthcare and medical politics

in China and the region.

His journalism has appeared in a dozen publications
including Nature, Daily Telegraph (UK), The BMJ, The
Sydney Morning Herald, the South China Morning Postand
Nikkei Asia.




lour Expertise

® Independence ® In Depth ® Credibility
An independent media organization in Committed to professional journalism, The first media in China to form the
China. Adhering to the creed of “Stay experts at investigative reporting, Public Confidence Committee,
professional, stay focused. Stick to the exclusive and in-depth writing, i  unanimously recognized as a professional
truth” in doing news coverage, with an professional industry analysis and :  and trustworthy news media at home and
independent team spirit and way of : company stories. Also a professional " abroad. It is a trusted source of news for
operating. information provider in business and overseas readers and is regarded as an
financial areas. industry benchmark by domestic news
media.

_r
Y an
N ® | @

.
<

; Jn

§



l Public Confidence Committee

Public Confidence Committee

To ensure journalistic integrity, Caixin not
only maintains the highest professional
and ethical standards, but it has also set
up a public confidence committee
composed of respected intellectuals and
academics entirely independent of Caixin’s
board of directors and management. The
Committee has the right to decide on the
appointment and removal of the editor-in-

chief and the setting of editorial policy.

o
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CHAIRMAN

WU JINGLIAN

Research Fellow,
Development Research
Center of the State Council

ADVISOR -2
LAWRENCE HENRY SUMMERS “
President Emeritus,

Harvard University

COMMITTEE MEMBER

XIE PING

Professor, PBC School of Finance,
Tsinghua University

COMMITTEE MEMBER

QIAN YINGYI

Dean, School of Economics and
Management, Tsinghua University

COMMITTEE MEMBER

XIAO MENG

Executive Editor,

Comparative Studies Magazine

COMMITTEE MEMBER

XU HONG

Professor, School of Journalism
and Communications,

Peking University



They are all reading Caixin
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They are all reading Caixin

Alarge percentage of Caixin readers are financial elites, policy makers and future world leaders who work for the world’s
top international investment banks, private equity, global leading hedge funds, central banks (G20), think tanks,

international organizations and the world's top 50 universities, covering more than 60% of institutions in various global

top rankings including:

e Investment Bank: Goldman Sachs, JP Morgan, Morgan Stanley, Citi, UBS, Credit Suisse, Barclays, Deutsche Bank...

e  Private Equity: Blackstone, KKR, Sycamore, Carlyle, TPG Capital, Warburg Pincus, Oak Tree...
e AssetManagement: Blackrock, Vanguard, State Street, Fidelity, PIMCO, Charles Schwab, Allianz, GIC, Temasek...

e HedgeFund: Bridgewater Associates, Citadel Advisors, Millennium Management...
e  Central Bank: Australia, Brazil, Canada, China, France, Germany, Indonesia, Italy, Republic of Korea, Turkey, United Kingdom,

United States...
e International Organization: World Bank, IMF, BIS, OECD, ADB, AIIB...
e  Think Tank: PIIE, Paulson Institute, CSIS, Heritage Foundation, Chatham House...
e  Academic: Yale University, New York University, Stanford University, Harvard University, Tsinghua University, Peking

University...



Caixin Global Readership
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Top 3 locations (the U.S., China Mainland, Singapore)
occupy nearly 50% of all users

Rank Top 10 Location
1 United States
2 China Mainland
3 Singapore
4 Hong Kong
5 India
6 Canada
7 United Kingdom
8 Australia
9 Malaysia
10 Japan




Where you can find Caixin overseas

NEWS
EVENTS
RESEARCH
CAIXIN coM

International conferences

WEF Davos
BRICS summits
APEC summits
G20 summits
IMF and World Bank’s annual meetings
etc.

New York Times Square




Accolades

| hi¢
Economist

Ehe New Hork Times

FINANCIAL
TIMES

“One of China’s more outspoken media organizations, Caixin...”

“Caixin, an intrepid Chinese magazine well known for unusually bold investigations...”

“Caixin, a leading Chinese business magazine.”

“The well-respected Caixin site...”

“influential reformist magazine Caixin...”




2. Special Coverage



Economic & Financial Policies and Regulations

e Caixin provides accurate and in-depth coverage
of economic and financial regulatory policies,
timely feedback on policy implications, and thus
becomes a must-read source for
decision-makers.

e Caixin’stimely,comprehensive and authoritative
interpretation of China's financial policy is
widely trusted by the market.

) EREEALL
e Related seriesreportson: R
- China’snew wealth management regulations

- China’sreforms on stock market registration

https://weekly.caixin.com/2019-02-01/101 1.html

https://weekly.caixin.com/2018-08-03/101311365.html
https://weekly.caixin.com/2018-06-01/101261511.html


http://weekly.caixin.com/2019-02-01/101377141.html
http://weekly.caixin.com/2018-08-03/101311365.html
http://weekly.caixin.com/2018-06-01/101261511.html

Financial Corruptions and Scandals

e Caixin exclusively muckrakes scandals of R
large-scale financial institutions with broad }j" "ﬁh [%1 1'*’”
influence and numerous counterparties in China’s §
financial market, and thus strongly moves the
market. TP | | 0

e Related series reports on :

- China Anbang Insurance Group

- China Huarong Asset Management

' I —
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- CEFC China Energy



Caixin Series on Anbang Insurance

Exposed how Wu Xiaohui, the founder of Anbang, leveraged his family ties to woo

financial regulators for special treatment

In 2014, Caixin started to investigateand reporton Anbang's suspicious shareholding
structure and funding sources, ahead of all media. From 2014 to 2017, around
Anbang's funds, company structure, and overseas acquisition, Caixin launched three
cover articles and hundreds of reports, helping overseas investors gain insights of

this suddenly emerged Chinese buyer

https://www.caixinglobal.com/2016-03-30/101011771.html

https://weekly.caixin.com/2017-04-28 /101084438.html

5817.html


http://www.caixinglobal.com/2016-03-30/101011771.html
http://www.caixinglobal.com/2018-09-13/anbang-ofﬂoads-ﬁrst-asset-since-state-takeover-10132

Series Report on CEFC China Energy

Exposed how CEFC China Energy and its actual controller Ye Jianming rose
rapidly as an energy giant in China, unveiling his illegal trade with numerous

government officials and former army officers

A 25,000 word report revealed CEFC’s complex political and business network,
widely cited by Financial Times, Reuters, Bloomberg and more news outlets. After
Caixin’s exclusive report was released, stocks and bonds related to CEFC plunged.

Shanghai Stock Exchange twice issued emergency notice on the bond

https://companies.caixin.com/2018-03-01/101215246.html



https://companies.caixin.com/2018-03-01/101215246.html
https://www.caixinglobal.com/2018-03-01/investigation-casts-shadow-on-rising-oil-star-101215272.html
https://www.caixinglobal.com/2018-03-01/investigation-casts-shadow-on-rising-oil-star-101215272.html

Series Report on China Huarong Asset Management

Exposed how Lai Xiaomin-controlled Huarong, one of China’s four biggest asset
management firms, had become the chairman’s personal cash machine; and how
Huarong exploited SOE credit to raise capital in Hong Kong and illicitly lent it for

trading high-risk assets, causing huge losses.

)
§
Caixin exposed Lai Xiaomin’s capital and personal relationship in Huarong and ot g

disentangled the connections between Huarong-related companies. Caixin’s report &

was widely cited by the Financial Times, Reuters, Bloomberg, etc.
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four-year-lows-101335108.html


https://weekly.caixin.com/2018-04-20/101237195.html
https://www.caixinglobal.com/2018-04-23/bad-business-at-a-bad-bank-101238048.html
https://www.caixinglobal.com/2018-04-23/bad-business-at-a-bad-bank-101238048.html
https://www.caixinglobal.com/2018-06-01/scandal-ridden-huarong-gets-new-anti-graft-chief-101260588.html
https://www.caixinglobal.com/2018-06-01/scandal-ridden-huarong-gets-new-anti-graft-chief-101260588.html
https://www.caixinglobal.com/2018-10-15/investors-dismiss-regulator-pledge-as-stocks-fall-to-near-four-year-lows-101335108.html
https://www.caixinglobal.com/2018-10-15/investors-dismiss-regulator-pledge-as-stocks-fall-to-near-four-year-lows-101335108.html

Bond Market Default

Caixin has monitored a new trend in China’s bond market since
2013 — that of “rigid payment” being gradually broken in the
market of non-standardized debt assets. On the arrival of material
defaults, Caixin tracked the entire default process by a series of
state-owned and private enterprises, and therefore was widely

trusted by market participants for its independent position.

Meanwhile, the reports exposed long-standing corrupt practices in
China’s bond market, including bribery during bond issuance and

tunneling behaviors in secondary market trading.

Related series reports on: Bohai Steel Group, Tewoo Group, Snton
Group, SanPower Group, Qinghai Provincial Investment Group,

etc.
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https://weekly.caixin.com/2019-06-21/101429825.html

https://weekly.caixin.com/2019-02-08/101378026 .html

https://www.caixinglobal.com/2019-04-30/tianjin-com
modities-trader-downgraded-for-continued-debt-risk-10
1410192.html
https://www.caixinglobal.com/2019-07-02/qinghai-soe-
downgraded-amid-continued-debt-woes-101433885.html


https://weekly.caixin.com/2019-06-21/101429825.html
https://weekly.caixin.com/2019-02-08/101378026.html
https://www.caixinglobal.com/2019-04-30/tianjin-commodities-trader-downgraded-for-continued-debt-risk-101410192.html
https://www.caixinglobal.com/2019-04-30/tianjin-commodities-trader-downgraded-for-continued-debt-risk-101410192.html
https://www.caixinglobal.com/2019-04-30/tianjin-commodities-trader-downgraded-for-continued-debt-risk-101410192.html
http://www.caixinglobal.com/2019-07-02/qinghai-soe-

Technology and Startups

On tech news, Caixin takes its independent stance and stands out 8,‘;‘,',’,‘;“ ko
L R ACR
Finance oo =y

MEAREN YN b e

against advertorials and sponsored articles. Caixin’s tech & startup
news exclusively covers tech companies with independent judgment,
shows the changes of internet economy, and criticizes tech giants’

actions which might hurt competition or consumers.

https://weekly.caixin.com/2019-06-28 /101432628.html
https://weekly.caixin.com/2018-08-31/101321030.html

Tencent's Major
Overhaul
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for-its-dominance-101414700.html



https://weekly.caixin.com/2019-06-28/101432628.html
https://weekly.caixin.com/2018-08-31/101321030.html
https://www.caixinglobal.com/2018-10-07/tencent-refocuses-on-business-customers-in-major-overhaul-101332089.html
https://www.caixinglobal.com/2018-10-07/tencent-refocuses-on-business-customers-in-major-overhaul-101332089.html
https://www.caixinglobal.com/2019-05-13/in-depth-pinduoduo-gives-alibaba-a-run-for-its-dominance-101414700.html
https://www.caixinglobal.com/2019-05-13/in-depth-pinduoduo-gives-alibaba-a-run-for-its-dominance-101414700.html

3. Benefits & Hot Features



Key benefits for group subscription

> Unlimited access to Caixin websites and apps

> Daily newsletter and weekly newsletters (view samples)_

> Email recommendations of the latest news coverage, products and services
> Dedicated customer service

> Invitations to Caixin global events

> Email suffix authentication and IP authentication for libraries.

> Group discounts starting from 10% OFF

You have premium access to Calxin through P
connection.
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https://apc01.safelinks.protection.outlook.com/?url=https://www.caixinglobal.com/newsletter/&data=02|01|Julia.Mizubayashi@pernod-ricard.com|29da60a9879044bc36de08d865227663|933c9cbe35d34416abbdddd1bca5879c|0|0|637370545980230214&sdata=g%2BIK59MkMlMF4AzBtB66TQ2EBM1jeCM3vkOvfYC0a1s%3D&reserved=0
https://apc01.safelinks.protection.outlook.com/?url=https://www.caixinglobal.com/events/&data=02|01|Julia.Mizubayashi@pernod-ricard.com|29da60a9879044bc36de08d865227663|933c9cbe35d34416abbdddd1bca5879c|0|0|637370545980240210&sdata=qg4NVCX2d9YWjvEHJE%2Bx8AU1L6nrqNMSeK6C2Pv3vi4%3D&reserved=0

Hot Features

e Unlimited access to caixinglobal.com and the Caixin app
e Unlimited access to archive since 2010

e CXDaily Newsletter

e Blog

e Video

e CaixinInsight

e Podcast

e In-depth & Exclusive Coverage

e Subscriber Events

e Caixin Economic Indexes Reports
e  Give friends subscription access for free
e Luckydraw for Caixin Global conferences

e (Caixinroundtable and conference insight



Cover Story: A Year On, a Quieter
QOutbreak Still Sickens Thousands in
Northwest China

By Wang Mengyao. Du Caicai. Bao Zhiming, Guo Xianzhong. Chen Liang and Han Wei

Editor’s note: Pseudonyms are used in this stary to protect the privacy of people
affected by the disease in Yanchangbao.

Last September, 40-year-old shopkeeper Gao Hong in Northwest China’s
Lanzhou city was hit with crippling joint pain and persistent fever. It took nearly
six months for doctors to diagnose her condition as brucellosis, an animal-borne
infectious bacterial disease.

By then, she had missed the window for the most effective treatment, leaving her
with a hard-to-cure chronic condition that requires long-term medication. Since
July, it's been hard for her to walk unassisted because of the joint pain.

Exclusive: Americans to Control TikTok
Global Board, While China Keeps
Majority Ownership
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An envisioned new company consisting of the U S, operations of e populer
TIkTok video app wosld e magonty owned by Clinese parest ByteDance Ld,
but contealied by & bowd of Amencan executives fam the Iikes of Sequosn
Captal and Walmart fnc.. & source with knowledge of She situation told Caros

The deal. which has seceived « sututive ned from U S President Donald Trump,
woul see ByteDance being in U S, software grant Oracle Corp. and retailing
powerhouse Walmart Inc. sa mnority equity parmers for @e new company called
TikTek Globel, valumg # ot muwe thao $60 billon, the source sebd Cuivin
speahang on condition of apomyinity

The amangement that would see the new company's majoeity equity contalied by
& Chmese rener while masagement cootml rested in the hands of US executives
in smular 50 2 revesse ssustion used by most Chineae compemies that Tist in the
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In Depth: China Chip Sector Has the
Money, Now It Just Needs the Workers

By He Shujing and Mo Yelin

What do you get when you dump hundreds of billions of dellars in government
and private investor cash into a limited labor market with the aim of building a
world-class microchip sector from scratch?

A paradise for workers, perhaps, but also a mess.

That’s what's shaping up in China, where a new group of companies flush with
cash are in the midst of a fierce tussle for a limited pool of talent. That, in turn, is
throwing a wrench into Beijing’s plans to develop a homegrown chip industry to
offset growing US. antagonism towards the nation’s few world-class players in
the sector like Huawei Technologies Co. Ltd.

Cover Story, Exclusives, In Depths
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CX Daily: ‘Made in Hong Kong' Ban May
Have Little Impact on Trade
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The Latest ¥

CX Daily
daily news briefing

Weekly Must-Read

Bringing you the best of our coverage and
important stories you shouldn’t miss,
hand-picked and explained by our editors.
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Caixin China Biz Roundup: .

Bytedance’s Bold Plans for EnghSh

Tiktok Global 9 q . .

o 0 e P e Caixin China Biz Roundup

sep 22, 2020 06:4

The Caixin-Sinica Business e Caixin-SinicaBusiness Brief
Brief: Wechat’s Fate in U.S.

Remains Uncertain e Saturday/Sunday Long Read

Sep 22,2020 05:28 PM

Caixin China Biz Roundup:
U.S. Judge Puts Trump’s
Wechat Ban on Hold

Sep 21,2020 07:08 PM

Saturday Long Read: Four
Things to Know About the

Comprehensive China-EU

Investment Agreement

Sep 19,2020 05:00 PM

Caixin China Biz Roundup:
Liquor-Maker Moutai’s Latest
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310'PM ENVIRONMENT

World’s Richest Create Twice the Carbon
Exclusive: Regulator Removes Insurer’s Chair in nissions of Poorest 50 %, Study Finds
Embezzlement Scandal

Dismissad board members also work for an aluminum glant accused of embezziing
bilions since 2019

,o"'

China Tightens Covid-19 Testing Rules for Travelers From
US.

The Chinese embassy in the United States is introducing sincter measures after o ’ A
sharp Increase In iImpored cases and alleged gaming of the testing system J 5 : :

1, 20200218 7\

it’s new: The richest 1% of people in the world were responsible for more
double the amount of global carbon dioxide emissions compared to the

Beijing Reports First Confirmed Case of Covid-19 in 134 est 50% between 1990 and 2015, new rescarch has shown.

D‘ys ough carbon dioxide emissions increased by 60% during the quarter-century
Two new locally transmittod cases were recarded in the capital, both linked to an xd, the rise in emissions from the wealthiest 19 of the population was three
imporied case from eardier in the week s greater than the poorest half, sccording to a report published Monday by
X ‘harity group Oxfam and the Stockholm Environment Institute, a nonprofit
' wrch organization.

NANE

it else: The study said high consumption and developed countries’

spread use of carbon-emitting transport are exhausting the world’s carbon
- ——Jet — the amount of carbon dioxide that can be released into the atmosphere
while maintaining a certain temperature range.

Quick Take - fast news
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Fisher: Proverbs for Stock Market
Pessimists

Wy Ken Fistmy

Neorw in time (o remember the obd Clinese proverh: ‘Coatrel

yerss sriustians ar they will costml you

Zhang Wenhong: Second Virus
Wave 'Inevitable' in China This
Winter

v Zhang Wesbong

China remms risk froms importad cases and # wold take

abicest i yeas t got the popaletion eoccitated

O’Neill: The V-Shaped Recovery
Marches On

Iy s O'Nedil

o b truly condichent about the prospect for & sustatew]

al, we will nesdd mare evidenoe =
vward better Covud- 14 trvstbments and yacciowes, writes th
Srmer UK Treasury official

Opinion, Editorial

Editorial: Making Renting a Home P ‘
Less Arduous Will Help Fix
China’s Housing Market

Central govermment has takem 2 big step forward in
impoosxing teuam rights and belping the Inng-tenm market

jevesdop, bet therr ta meare 1o ho done

Editorial: For China, Getting the
Digital Yuan Right Is More
Important Than Getting It First

talile lor pos

PHOC hus beon tight not

crvating the warkd's first » Heital surtwewy

Editorial: For China’s Biggest
Cities, Migrants Are a Wealth
Generator, Not a Burden

Editorial: How China Can
Overcome Its Talent Deficit and
Become a Chipmaking Power «

To troin Gen-rste warkers, we oeod 20 further beeak down
systemic and regulatocy barners in edurstion and
Investment
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Video: A Quiet Outbreak Sickens 3,000 in
Northwest China

o Wi Shumin, Chen Lisng Wasg Mesgyan. Do Caiem. Guo Xissabong

A recent Caixin investigation has found that thousands of residents sround &
biopharmaceutical plant in the northwestern city of Lanzhou have fallen ill. Last summer,
they were exposed 1o 4 highly contagious and hard-to-treat disease as a result of .,

Detalls W

Events & video playback
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China’s Market Regulator Piles Penalties
on Luckin Coffee Over Fraud Scandal

A+ Shen Xinpue sl Goo Yiegehe

OP 00690 |

Luckin Coffee Inc. continues 1o pay the price for inflating its sales and profit
datn, with Chiina’s market regulator piling its own fines onto the woald-be
Starbucks challenger
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Gallery: Shrinking Your Green
Footprint for the Day
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